. Pennsylvania
2 Gaming
25 Control

CONDITIONAL/CATEGORY 1- APPLICATION AND
DISCLOSURE INFORMATION FORM

Valley View Downs GP, LLC



APPLICANT INFORMATION

CORPORATION CHAR ER, BYLAWS F’ARTNERSHIP AGREEMENT OR
OTHER OFFICIAL DOCUMENTS {SPELL OUT COMPLETE NAME, DO NOT USE ABBREVIATIONS)

Valley View Downs GP, LLC

TRADE NAME(S) AND DOING BUSINESS AS {'DBA"] NAMES
Does not apply

1S THE APPLICANT A MINORITY OR WOMEN'S BUSINESS ENTERPRISE THAT IS CERTIFIED BY THE BUREAU OF MINGRITY AND
WOMEN'S BUSINESS ENTERPRISE OF THE DEPARTMENT OF GENERAL SERVICES? ] Yes v No

IF YES, PROVIDE ENTERPRISE CERTIFICATION NUMBER.

ADDRESS LINE 1
10 West Market Street

ADDRESS LINEZ

PELICANT'S'PRINCIFALADDRESS

Suite 200
ADDRESSLINE 3

CiTyY STATEIPROVINCE POSTAL CODE
Indianapolis

IN 46204
COUNTRY EMAIL ADDRESS
USA

COUNTY
Marion

PHONE NUMBER (

TOWNSHIP Wes URL
Center

) 317-656-8787 FAX NOVBER (

)317.656-8780
PPLICANT'S ADDRESS IN PENNSYL VANIA

ADDRESS LiNE T

ADORESS LINE Z

ADDRESS LINE 3

CiTy STATE/PROVINCE PosTAL CODE
COUNTRY EMAIL ADDRESS

COUNTY "TOWNSHIP WEBURL

PHONE NUmMBER () FAXNUMBER ()

FIRST NAME
Adrian

TITLE
Aitorney

PHONE NUMBER { o

MIBOLE

JSUFFIX (JrR., SR.,ETC.)
T,

FAX NUMBER { ) o

APPLICANT!S FORM OF ORGANIZATIO

© SOLE PROFPRIETORSHIP a PARTNERSHIP O LIMITED PARTNERSHIP 0 C-CORPORATION
@ LIMITED LIABILTY COMPANY 0 S-CORPORATION o TRUST
0 OTHER (DESCRIBE)

PGCB-C1-0907 ) Initials




PLICANT.S ORGANIZATION:DOCUMENTS
' TATE OF NCORPORATION REGISTRATION OR OTHER TYPE OF FORMATION
Indiana 10/ 19/2007

APPLICANT'S BUSINESS NAME AS IT APPEARS ON THE FORMATION DOCUMENTS
Valley View Downs GP, LLC

IngT ALL STATES IN WHICH THE APPLICANT IS CURRENTLY REGISTERED OR AUTHORIZED TO DO BUSINESS
naiana

COMPLETE SCHEDULE 1 CONCERNING APPLICANT'S INCORPORATORS/FOUNDERS

MATION

IS APPLICANT REGISTERED OR AUTRORIZED TO DO BUSINESS IN THE COMMONWEALTH OF PENNSYLVANIA? OYes WNo

APPLICANT! S*lDENTIFICATION NUMBER B e ey

JFEREeUEURIAVER TDENTIFICATION NUMBER/TIN 1 NEMPLOYMENT COMPENSATION ACCOUNT NUMB
N y.

273 DEPARTM_ENT OF REVENUE CORPORATE BOX NUMBER | PA LIQUOR CONTROL BOARD LICENSE NUMBER

Does not apply.

PF WOR ERS COMPENSATION POLICY NUMBER BA NEGASTMENT OF STATE ENTITY NUMBER

UOES THE AT'-'PLICANT HAVE ANY OUTSTANDING TAX LIABILITIES TO EITHER THE GOMMONWEALTH OF PENNSYLVANIA OR ANY
OTHER STATE, LOCALITY OR THE FEDERAL GOVERNMENT? o
IF YOU ANSWER YES, PROVIDE DETAILS CONCERNING ALL OUTSTANDING TAX LIABILITIES.

THE NEXT SECTION ASKS ABOUT ANY OFFENSES OR CHARGES APPLICANT OR ANY OF ITS OFFICERS,
DIRECTORS/PARTNERS OR TRUSTEES MAY HAVE COMMITTED OR HAD FILED AGAINST THEM. PRIOR TO
ANSWERING THIS QUESTION, CAREFULLY REVIEW THE DEFINITIONS AND INSTRUCTIONS THAT FOLLOW.

DEFINITIONS FOR PURPOSES OF THIS SECTION:

A, "CRIME OR OFFENSE" INCLUDES ALL FELONIES AND MISDEMEANORS, AS WELL
AS SUMMARY OFFENSES THAT MAY HAVE REQUIRED YOU TO APPEAR BEFORE A LAW
ENFORCEMENT AGENCY, STATE OR FEDERAL GRAND JURY, JUSTICE GOURT,
MUNICIPAL COURT, CITY COURT, TRAFFIC COURT, MILITARY COURT OR ANY OTHER

- - COURT EXCEPT JUVENILE COURT. INGCLUDE ALL DUI/DWI OFFENSES.

B. "ARREST" INCLUDES ANY TIME THAT YOU WERE STOPPED BY A POLICE OFFICER
OR OTHER LAW ENFORCEMENT OFFICER AND ADVISED THAT YOU WERE UNDER
ARREST, DETAINED, HELD FOR QUESTIONING, REQUESTED BY A POLICE OFFICER OR
LAW ENFORCEMENT OFFICER TO COME TO A POLICE STATION AND ANSWER
QUESTIONS, TAKEN INTO CUSTODY BY ANY FOLICE OFFICER OR OTHER LAW
ENFORCEMENT OFFICER, FINGERPRINTED, HELD IN JAIL, OR INSTRUCTED TO
APPEAR IN COURT OR SUBPOENAED TO ANSWER FOR CONDUCT WHICH IS A CRIME
AS HAS BEEN DEFINED IN PARAGRAPH “A.”

C. "CHARGE" INCLUDES ANY INDICTMENT, COMPLAINT, INFORMATION, SUMMONS,
CITATION OR OTHER NOTICE OF THE ALLEGED COMMISSION OF ANY CRIME OR OFFENSE
AS DEFINED IN PARAGRAPH "A."

INSTRUCTIONS | 1.  ANSWER "YES" AND PROVIDE ALL INFORMATION TO THE BEST OF YOUR
ABILITY EVEN IF:

A.  YOU DID NOT COMMIT THE OFFENSE CHARGED;

B. THE ARREST OR CHARGES WERE DISMISSED OR THE CHARGES WERE
SUBSEQUENTLY DOWNGRADED TO A LESSER CHARGE;

C.  YOU PLEADED NOT GUILTY OR NOLO CONTENDERE;

D. YOU COMPLETED AN ACGELERATED REHABILITATIVE DISPOSITION (“ARD") OR

PGCB-C1-0007 - 3 inifia



EQUIVALENT DIVERSIONARY PROGRAM;

PENNSYLVANIA);

TOAPOLICE STATION OR JAIL.

2. ANSWER "NO” IF:

COURT APPEARANCE WAS IN JUVENILE COURT.

OF YOUR APPLICATION.

E. THE CHARGES OR CONVICTION WERE EXPUNGED FROM YOUR
YOU HAVE EXPUNGEMENT PAPERS;
F. YOU WERE NOT CONVICTED OR WERE FOUND “NOT GUILTY";
G.  YOU DID NOT SERVE ANY TIME IN PRISON OR JAIL;
H. THE ARRESTS CHARGES OR OFFENSES HAPPENED A LONG TIME AGO;

1. You WERE ARRESTED OR CHARGED IN ANCTHER STATE (A STATE OTHER THAN

J. YOU WERE NEVER PHYSICALLY TAKEN INTO CUSTODY AND/OR TRANSPORTED

A.  YOU HAVE NEVER BEEN ARRESTED OR CHARGED WITH ANY CRIME OR OFFENSE;
B. YOUR ARREST HAPPENED WHEN YOU WERE UNDER 18 YEARS OF AGE AND YOUR

FAILURE TO FULLY ANSWER THIS QUESTION MAY RESULT IN THE DENIAL

RECORD, EVEN IF

1. HAS APPLICANT OR ANY OF ITS OFFICERS, DIRECTORS/PARTNERS OR TRUSTEES EVER
BEEN INDICTED, CHARGED WITH OR CONVICTED OF A CRIMINAL OFFENSE OR BEEN A PARTY
TO OR NAMED AS AN UNINDICTED CO-CONSPIRATOR IN ANY GRIMINAL PROCEEDING IN THE
COMMONWEALTH OR ANY OTHER JURISDICTION?

1. A. HAS APPLICANT OR ANY OF ITS DIRECTORS, OWNERS OR KEY EMPLOYEES EVER BEEN
CONVICTED OF A FELONY OR GAMBLING OFFENSE WITHIN THE PAST FIFTEEN (15) YEARS?

IF YOU ANSWER YES TO EITHER QUESTION, YOU MUST COMPLETE SCHEDULE 23
CONCERNING CRIMINAL HISTORY.

TESTIMONY; INVESTIGATIONS OR POLYGRAPHS

2. HAS APPLICANT OR ANY OF ITS OFFICERS, DIRECTORS/PARTNERS, TRUSTEES :
PRINCIPALS OR KEY EMPLOYEES EVER BEEN CALLED TO TESTIFY BEFORE, BEEN THE SUBJECT
OF AN INVESTIGATION CONDUCTED BY, OR REQUESTED TO TAKE A POLYGRAPH EXAM BY ANY
GOVERNMENTAL AGENCY, COURT, COMMITTEE, GRAND JURY OR INVESTIGATORY BODY
(MUNICIPAL, STATE, COUNTY, PROVINCIAL, FEDERAL, NATIONAL, ETC.) OTHER THAN IN
RESPONSE TO MINOR TRAFFIC RELATED OFFENSES?

IF YOU ANSWER YES, YOU MUST COMPLETE SCHEDULE 24 GONCERNING TESTIMONY,
INVESTIGATIONS OR POLYGRAPHS.

_ANTITRUST; TRADE REGUEATION'& SECURITIES® ‘JUDGMENTS;: STATUTORY:AND' REGUEATO

RY.VIOCATIONS

3. HAS APPLICANT, OR ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING
COMPANIES EVER HAD A JUDGMENT, ORDER, CONSENT DECREE OR CONSENT ORDER
PERTAINING TO A VIOLATION OR ALLEGED VIOLATION OF THE FEDERAL ANTITRUST, TRADE
REGULATION OR SECURITIES LAWS, OR SIMILAR LAWS OF ANY STATE, PROVINCE OR COUNTRY
ENTERED AGAINST IT?

DYES MINO

4. IN THE PAST TEN (10)- YEARS, HAS APPLICANT, OR ANY OF ITS AFFILIATES,
INTERMEDIARIES, SUBSIDIARIES OR HOLDING COMPANIES HAD A JUDGMENT, ORDER,
CONSENT DECREE OR CONSENT ORDER PERTAINING TO ANY STATE OR FEDERAL STATUTE,
REGULATION OR CODE THAT RESULTED IN A FINE OR PENALTY OF $50,000 OR MORE
ENTERED AGAINST IT?

IF YOU ANSWER YES TO EITHER QUESTION, YOU MUST COMPLETE SGHEDULE 26
CONCERNING ANTITRUST, TRADE REGULATION & SECURITY JUDGMENTS; STATUTORY AND
REGULATORY VIOLATIONS,

B YES [OINO

PGCB-C1-0907 4
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COMPANIES HAD ANY PETITION UNDER ANY PROVISION OF THE FEDERAL BANKRUPTCY CODE
OR UNDER ANY STATE INSOLVENCY LAW FILED BY OR AGAINST IT {N THE LAST TEN (10) YEAR
PERIOD?

5. HAS APPLICANT, OR ANY OF ITS AFFlLIATES INTERMEDIAR]ES SUBSIDIAR!ES OR HOLDING

UYES EINO

6. HAS APPLICANT, OR ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING
COMPANIES SOUGHT RELIEF UNDER ANY PROVISION OF THE FEDERAL BANKRUPTCY CODE
OR UNDER ANY STATE INSOLVENCY LAW IN THE LAST TEN (10) YEAR PERIOD?

O YES A NO

7. HAS A COURT APPOINTED ANY RECEIVER, FISCAL AGENT, TRUSTEE, REORGANIZATION
TRUSTEE, OR SIMILAR OFFICER FOR APPLICANT, OR ANY OF ITS AFFILIATES, INTERMEDIARIES,
SUBSIDIARIES OR HOLDING COMPANIES IN THE LAST TEN (10) YEARS?

OYES @NO

IF YOU ANSWER YES TO ANY OF THESE QUESTIONS, YOU MUST COMPLETE SCHEDULE 27
CONCERNING BANKRUPTCY OR INSOLVENCY PROCEEDINGS.

(CANTIS LICENSE 2
8 HAS APPLICANT, OR ANY OF ITS AFFILIATES INTERMEDIARIES SUBSID[ARIES OR HOLDING
COMPANIES APPLIED FOR ANY LICENSE OR PERMIT BY A GOVERNMENT AGENCY FOR THE
COLLECTION OF SALES AND USE TAX, SELLING AND SERVING LIQUOR AND MALT BEVERAGES,
PROVIDING OVERNIGHT LODGING SERVICES OR ANY OTHER ACTIVITY REQUIRING A LICENSE
OR PERMIT? A GOVERNMENT AGENCY AS USED HERE INCLUDES ANY SUBORDINATE
CREATURE OF FEDERAL, STATE, NATIVE AMERICAN OR LOCAL GOVERNMENT CREATED TO
CARRY QUT A GOVERNMENTAL FUNCTION OR TO IMPLEMENT A STATUTE OR STATUTES.

IF you ANSWER YES, YOU MUST COMPLETE SCHEDULE 28 CONCERNING NON-GAMING
LICENSES AND PERMITS.

WYES O NO

9. HAS APPLICANT, OR ANY OF TS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING
COMPANIES APPLIED FOR ANY LICENSE OR PERMIT BY A GOVERNMENT AGENCY CHARGED
WITH REGULATING GAMES OF CHANCE, INCLUDING BUT NOT LIMITED TO SLOT MACHINES,
VIDEO LOTTERY TERMINALS, TABLE GAMES, HORSE RACING, JAI ALAl, ETC.? A GOVERNMENT
AGENCY AS USED HERE INCLUDES ANY SUBORDINATE CREATURE OF FEDERAL, STATE,
NATIVE AMERICAN OR LOCAL GOVERNMENT CREATED TO CARRY OUT A GOVERNMENTAL
FUNCTION OR TO IMPLEMENT A STATUTE OR STATUTES.

IF YOU ANSWER YES, YOU MUST COMPLETE SCHEDULE 29 CONCERNING GAMING LICENSES
AND PERMITS

MYES ONO

10. DURING THE LAST TEN (10) YEAR PERIOD HAS APPLICANT ITS PARENT COMPANY OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES, HOLDING COMPANIES, DIRECTORS,
OFFICERS, EMPLOYEES OR ANY THIRD PARTIES ACTING FOR OR ON BEHALF OF APPLICANT
MADE ANY BRIBES OR KICKBACKS OR MADE ANY PAYMENTS ALLEGED TO HAVE BEEN BRIBES
OR KICKBACKS TO ANY EMPLOYEE, PERSON, COMPANY OR ORGANIZATION TO OBTAIN
FAVORABLE TREATMENT?

11. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, ITS PARENT COMPANY, OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES, HOLDING COMPANIES, DIRECTORS,
OFFICERS, EMPLOYEES OR ANY THIRD PARTIES ACTING FOR OR ON BEHALF OF THE
APPLICANT MADE ANY BRIBES OR KICKBACKS OR MADE ANY PAYMENTS ALLEGED TO HAVE
BEEN BRIBES OR KICKBACKS TO ANY GOVERNMENT OFFICIAL, DOMESTIC OR FOREIGN TO
OBTAIN FAVORABLE TREATMENT?

12. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, iTS PARENT COMPANY OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES, HOLDING COMPANIES, DIRECTORS,
OFFICERS, EMPLOYEES OR ANY THIRD PARTIES FOR OR ON BEHALF OF APPLICANT LOANED
FUNDS FOR THE PURPOSE OF OPPOSING OR SUPPORTING ANY GOVERNMENT, POLITICAL
PARTY, CANDIDATE OR COMMITTEE, EITHER DOMESTIC OR FOREIGN?

13. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, ITS PARENT COMPANY, OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES, HOLDING COMPANIES, DIRECTORS,
OFFICERS, EMPLOYEES OR ANY THIRD PARTIES ACTING FOR OR ON BEHALF OF APPLICANT
DONATED OR LOANED PROPERTY OR ANY OTHER THING OF VALUE FOR THE PURPOSE OF
OPPOSING OR SUPPORTING ANY GOVERNMENT, POLITICAL PARTY, CANDIDATE OR

COMMITTEE, EITHER DOMESTIC OR FOREIGN?

PGCB-C1-0807 5
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14. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, ITS PARENT COMPANY, OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING COMPANIES MADE ANY
LOANS, DONATIONS OR OTHER DISBURSEMENTS TO DIRECTORS, OFFICERS, EMPLOYEES OR
ANY THIRD PARTIES FOR THE PURPOSE OF REIMBURSING SUCH INDIVIDUALS FOR POLITICAL
CONTRIBUTIONS EITHER FOREIGN OR DOMESTIC?

15. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, ITS PARENT COMPANY, OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING COMPANIES MAINTAINED
ANY BANK ACCOUNT, DOMESTIC OR FOREIGN, NOT REFLECTED ON THE APPLICANT’S BOOKS
OR RECORDS?

16. DURING THE LAST TEN (10) YEAR PERIOD, HAS APPLICANT, ITS PARENT COMPANY, OR
ANY OF ITS AFFILIATES, INTERMEDIARIES, SUBSIDIARIES OR HOLDING COMPANIES MAINTAINED
ANY NUMBERED ACCOUNT OR ANY ACCOUNT IN THE NAME OF A NOMINEE FOR APPLICANT?

IF YOU ANSWER YES TO ANY OF THESE QUESTIONS, YOU MUST COMPLETE SCHEDULE 30

— e rr——
CONCERNING CONTRIBUTIONS AND DISBURSEMENTS.

PGCB-C1-0807 6
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Schedule 26: Description of Disciplinary Actions,

Indiana Gaming Commission

1.

2

Nature of governmental action:

Imposition of a stipulated and agreed fine in the amount of $500,000.00 against
Centaur, holder of a 13.5% limited partnership interest in a license issued to
Indiana Gaming Company, LP (“Indiana Gaming™). -

Name and address of regulatory agency:

Indiana Gaming Commission (the “Gaming Comimission™)
115 West Washington Street, Suite 950, South Tower
Indianapolis, Indiana 46204

- Contact Ernie Yelton, Executive Director, (317) 233-0046

_Date of agency action:

On February 28, 2001 the Gaming Commission approved a Setﬂemenf Agreement

whiéh disposed of this matter.




Indiana Horse Racing Commission

1.

Nature of governinental action:

Imposition of a four (4) year moratorium (later eliminated) preventing Centaur or
Centaur Racing, LLC from increasing its ownership interest in Hoosier Park, L.P.

Name and address of regulatory agency:

Indiana Horse Racing Commission

150 West Market Street, Suite 530

Indianapolis, Indiana 46204

Contact Joe Gorajec, Executive Director, (317) 233-3119

Date of agency action:

November 10, 2000, and November 27, 2001.
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Withdrawal of Application with Maryland Racing Commission

Address: 500 North Calvert Street, Room 201
Baltimore, Maryland 21202

Phone: {(410) 230-633
Subsidiary:  Centaur Rosecroft, LLC
License Type: Harness Racing License

Status: Application Withdrawn, Effective Angust 19, 20035




VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM
APPENDIX 1
DESCRIPTION OF THE BUSINESS

Please see attached.



The Valley View Downs Facility

Valley View Downs is a proposed state-of-the-art $428 million racing, gaming and
entertainment facility. The 250,000-square foot development will feature harness racing on a
one-mile oval, as well as a three level building featuring a 75,000 square foot gaming floor for
3,000 slot machines, fine restaurants, concession stands, a race book “tele-theater” to view races
simulcast from other venues, lounges and an outdoor terrace. The facility will be located on a
250 acre site located in Lawrence County approximately 49 miles northwest of downtown
Pittsburgh. The site provides an excellent location to enhance tourist, entertainment and
recreational activities. Geographically, the site is easily reachable from all major population
areas in Western Pennsylvania, Eastern Ohio and West Virginia. The project will provide an
innovative, first class gaming and entertainment environment while showcasing live harness
racing in a manner designed to spawn new horse racing fans.

The property is to be organized in a manner that provides for convenient patron access to
the Clubhouse/Grandstand/Casino as well as for employees and horses going to the backstretch
area. The site is composed of three main areas. Area One is the Grandstand/Clubhouse/Casino
and Harness Paddock and Related Parking. Area Two is comprised of Backstretch Facilities and
Related Parking. Area Three is the Racetrack.

The construction and operation of the facility will generate (1) an estimated 1,600
construction jobs (primarily union labor) and (2) more than 1,500 permanent, full time jobs with
a combined payroll of approximately $42 million per year.

The applicant will create new jobs not only at its own facility and on breeding farms
throughout the state, but also additional jobs in the associated hospitality, restaurant and tourism
industries. Additional employment at the Applicant’s facility and the significant enhancement to
the creation of permanent jobs of high quality, with commensurate wages and benefits, will
create much needed economic development opportunities in an economically depressed region.
The new facility will position Lawrence County as a major entertainment destination, generate
economic activity and create a positive future for the local area. The Applicant is committed to
providing employment opportunities to the residents of Lawrence County and the surrounding
areas, including Beaver County. The Applicant is committed to union labor.

The Applicant expects the facility to draw a majority of its patrons from the Pittsburgh,
Cleveland, Youngstown and Columbus areas, retaining Pennsylvania entertainment dollars and
attracting revenue from other states as well. Please see the attached excerpt from the Cummings
Associates Report for a discussion of the Applicant’s performance projections that take into
consideration facilities in Pennsylvania and West Virginia.

DMEAST #9916340 v3



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 10

ANNUAL REPORTS FOR THE LAST 5 YEARS

Does not apply.



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 11

ANNUAL REPORTS PREPARED ON SEC FORM 10-K

Does not apply.



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 13

A COPY OF AY INTERIM REPORTS

Does not apply.



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 14

A COPY OF LAST DEFINITIVE PROXY STATEMENT OR INFORMATION STATEMENT
(SEC)

Does not apply.



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 15

REGISTRATION STATEMENTS

Does not apply.



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 17

LIMITED LIABILITY COMPANY DOCUMENTS

Please see attached.



State of Indiana
Office of the Secretary of State

CERTIFICATE OF ORGANIZATION
of
VALLEY VIEW DOWNS GP, LL.C

I, TODD ROKITA, Secretary of State of Indiana, hereby certify that Articles of Organization
of the above Domestic Limited Liability Company (LLC) have been presented to me at my
office, accompanied by the fees prescribed by law and that the documentation presented
conforms to law as prescribed by the provisions of the Indiana Business Flexibility Act.

NOW, THEREFORE, with this document I certify that said transaction will become effective
Friday, October 19, 2007.

In Witness Whereof, I have caused to be
affixed my signature and the seal of the
State of Indiana, at the City of Indianapolis,
October 19, 2007,

(ko

TODD ROKITA,
SECRETARY OF STATE

STATs

P OTIP
g , -~
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APPROVED
AND Ve e ":
FILED ARTICLES OF ORGANIZATION 9 »/J o
. s

OF 3
Q. T~
{:/:;x @éﬁ* VALLEY VIEW DOWNS GP, LLC o

IND. SECRETARY OF 3TATE

. The undersigned, acting as the organizer of a limited liability company under the Indiana
Business Flexibility Act, as amended (the "Act"), hereby adopts these Articles of Organization
for Valley View Downs GP, LLC (the "Company"):

ARTICILE L
Name

The name of the Company is Valley View Downs GP, LLC.
ARTICLE II.

Registered Office and Registered Agent

The street address of the initial registered office of the Company in the State of Indiana is
251 E. Ohio Street, Suite 1100, Indianapolis, Indiana, 46204, Indianapolis, Indiana 46204. The
name of the initial registered agent of the Company at the registered office is CT Corporation

ARTICLE IIL

| Purpose

The purposes of the Company shall be to engage in and do any act in furtherance of any
and all lawful businesses and activities for which limited liability companies may be organized
under the Act. .

ARTICLE IV.

Duration

Unless sooner dissolved in accordance with the Company's Operating Agreement or the
Act, the duration of the Company shall be perpetual.

ARTICLE V.
Manager Management

The Company is to be managed by one (1) or more Manager(s) in accordance with the
Company's Operating Agreement and the Act.

1/2017761.1
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ARTICLE VL

Transferability

A Member of the Company may transfer his, her or its interest in the Company only in
accordance with the provisions of the Company's Operating Agreement and the Act.

ARTICLE VII.

Indemnification

A (a) To the greatest extent not inconsistent with the laws and public policies of Indiana

the Company shall indemnify any Member, Manager or Organizer (any such Member, Manager
or Organizer and any responsible officers, partners, shareholders, members, directors, or
managers of such Member, Manager or Organizer which is an entity, hereinafter being referred
to as the "Indemnified Person") made a Party (as hereinafter defined) to any Proceeding (as
hereinafter defined) because such Person (as hereinafter defined) is or was a Member, Manager
or Organizer (or a responsible officer, partner, sharcholder, member, director, or manager
thereof), as a matter of right, against all Liability (as hereinafter defined) incurred by such Person
in connection with any Proceeding; provided that it shall be determined in the specific case in
accordance with paragraph (d) of this Article that indemnification of such Person is permissible
in the circumstances because the Person has met the standard of conduct for indemnification set
forth in paragraph (c) of this Article. The Company shall pay for or reimburse the reasonable
Expenses (as hereinafter defined) incurred by such a Person in connection with any such
Proceeding in advance of final disposition thereof if (i) the Person furnishes the Company a
written affirmation of the Person's good faith belief that he, she or it has met the standard of
conduct for indemnification described in paragraph (c) of this Article, (ii) the Person furnishes
the Company a written undertaking, ‘executed personally or on such Person's behalf, to repay the
advance if it is ultimately determined that such Person did not meet such standard of conduct,
and (iii) a determination is made in accordance with paragraph (d) that based upon facts then
known to those making the determination, indemnification would not be precluded under this
Atrticle. The undertaking described in subparagraph (a)(ii) above must be a general obligation of
the Person subject to such reasonable limitations as the Company may permit, but need not be
secured and may be accepted without reference to financial ability to make repayment. The
Company shall indemnify a Person who is whally successful, on the merits or otherwise, in the
defense of any such Proceeding, as a matter of right, against reasonable Expenses incurred by the
Person in connection with the Proceeding without the requirement of a determination as set forth
in paragraph (c) of this Article. Upon demand by a Person for indemnification or advancement
of Expenses, as the case may be, the Company shall expeditiously determine whether the Person
is entitled thereto in accordance with this Article. The indemnification and advancement of
Expenses provided for under this Article shall be applicable to any Proceeding arising from acts
or omissions occurring before or after the adoption of this Article. However, indemnification or
reimbursement for Expenses related to establishing or enforcing a right to indemnification under
this Article, applicable law or otherwise is available only if such Person prevails on the claim for
indemnification.

72017761.1 , 2




(b)  The Company shall have the power, but not the obligation, to indemnify any
Person who is or was an employee or agent of the Company to the same extent as if such Person
was an Indemnified Person as defined in paragraph (a) of this Article.

(c) Indemmification of a Person is permissible under this Article only if (i) such
Person conducted himself, herself or itself in good faith, (ii) such Person reasonably believed that
his, her or its conduct was in or at least not opposed to the Company's best interest, and (iii) in
the case of any criminal proceeding, such Person had no reasonable cause to believe his, her or
its conduct was unlawful. Indemnification is not permissible against liability to the extent such
Liability is the result of the Person's willful misconduct, recklessness, violation of the Company's
Operating Agreement or any improperly obtained financial or other benefit to which the Person
was not legally entitled. The termination of a Proceeding by judgment, order, settlement,
conviction or upon a plea of nolo contendere or its equivalent is not, of itself, determinative that
the Person did not meet the standard of conduct described in this paragraph (c).

(d) A determination as to whether indemnification or advancement of Expenses is
permissible shall be made by (i) the Manager or (ii) independent special legal counsel selected in
accordance with (d)(i) above.

(e Any Indemnified Person who is a Party to a Proceeding may apply for
indemnification from the Company to the court, if any, conducting the Proceeding or to another
court of competent jurisdiction. On receipt of an application, the court, after giving notice the
court considers necessary, may order indemnification if it determines: -

@) In a Proceeding in which the Person is wholly successful, on the merits or
otherwise, the Person is entitled to indemnification under this Article, in which case the
court shall order the Company to pay the Person his, her or its reasonable Expenses
incurred to obtain such court ordered indemnification; or

(i)  The Person is fairly and reasonably entitled to indemnification in view of
all the relevant circumstances, whether or not the Person met the standard of conduct set
forth in paragraph (c) of this Article.

€3] A Person is considered to be serving an employee benefit plan at the Company's
request if the Person's duties to the Company also impose duties on, or otherwise involve
services by, the Person to the plan or to participants in or beneficiaries of the plan,
Indemnification shall also be provided for a Person's conduct with respect to an employee benefit
plan if the Person reasonably believed his, her or its conduct to be in the interests of the
participants in and beneficiaries of the plan.

(g)  Nothing contained in this Article shall limit or preclude the exercise or be deemed
exclusive of any right under the law, by contract or otherwise, relating to indemnification of or
advancement of Expenses to any such Person or any Person who is or was serving at the
Company's request as a director, officer, partner, member, manager, trustee, employee, or agent
of another foreign or domestic company, partnership, association, limited liability company,
corporation, joint venture, trust, employee benefit plan, or other enterprise, whether for-profit or
not. Nothing contained in this Article shall limit the ability of the Company to otherwise
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indemnify or advance Expenses to any Person. It is the intent of this Article to provide
indemnification to such a Person to the fullest extent now or hereafter permitted by the law
consistent with the terms and conditions of this Article. If indemnification is permitted under
this Article, indemnification shall be provided in accordance with this Article irrespective of the
nature of the legal or equitable theory upon which a claim is asserted, including without
limitation, negligence, breach of duty, waste, breach of contract (except to the extent the claim
relates to the Operating Agreement or a contract between the Company and that Member or
Manager, breach of warranty, strict liability, violation of federal or state securities law, violation
of the Employee Retirement Income Security Act of 1974, as amended, or violation of any other

_ state or federal law.-

(h)  For purposes of this Article:

6)) The term "Expenses" includes all direct and indirect costs (including
without limitation counsel fees, retainers, court costs, transcripts, fees of experts, witness
fees, travel expenses, duplicating costs, printing and binding costs, telephone charges,
postage, delivery service fees and all other disbursements or out-of-pocket expenses)
actually incurred in connection with the investigation, defense, settlement or appeal of a
Proceeding or establishing or enforcing a right to indemnification under this Article,
applicable law or otherwise,

(i)  The term "Liability" means the obligation to pay a judgment, settlement,
penalty, fine, excise tax (including an excise tax assessed with respect to an employee
benefit plan), or reasonable Expenses incurred with respect to a Proceeding.

(iii)  The term "Party" includes a Person who was, is or is threatened to be
made a named defendant or respondent in a Proceeding.

(iv)  The term "Person" inclﬁdes any natural person and any type of legal
entity.

(v)  The estate or personal representative of a natural person entitled to
indemnification or advancement of expenses shall be entitled hereunder to
indemnification and advancement of expenses to the same extent as such natural person.

(vi)  The term "Proceeding" means any threatened, pending or completed
action, suit or proceeding, whether civil, criminal, administrative or investigative- and
whether formal or informal. :

) The Company may purchase and maintain insurance for its benefit, the benefit of
any Person who is entitled to indemnification under this Auticle, or both, against any Liability
asserted against or incurred by such Person in any capacity or arising out of such Person's service
with the Company, whether or not the Company would have the power to indemnify such Person
against such Liability.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, these Articles of Organization have been executed by the
undersigned, as Organizer of the Company, this _{3™ day of October, 2007.

VALLEY VIEW DOWNS GP, LLC

Ahﬁthé'n/y\P./Aaron, Organizer

This instrument prepared by Anthony P. Aaron, Esq., ICE MILLER LLP, One American Square,
f_\ Suite 3100, Indianapolis, Indiana, 46282-0200.
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VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 23

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 23 DOES NOT APPLY



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 25

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 25 DOES NOT APPLY



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 26

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 26 DOES NOT APPLY



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 29

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 29 DOES NOT APPLY



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 33

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 33 DOES NOT APPLY



VALLEY VIEW DOWNS GP, LLC
CONDITIONAL/CATEGORY 1- APPLICATION
AND DISCLOSURE INFORMATION FORM

APPENDIX 36

APPLICANT IS AN AFFILIATED ENTITY OF THE PRIMARY APPLICANT, VALLEY
VIEW DOWNS, LP, AND THEREFORE APPENDIX 36 DOES NOT APPLY



