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Transaction Overview

How we arrived here today

I L On February 28,2018, Eldorado Resorts, Inc.,and Churchill Downs announced that they had entered
into a definitive agreement for Churchill Downs to acquire Presque Isle Downs & Casino, Inc. from
Eldorado Resorts, Inc. (Transaction)

U Churchill Downs thereafter timely filed its application materials with the PGCB for investigation, and
the parties jointly petitioned the PGCB for Preliminary Approval of the Change of Control of Presque
Isle Downs.

U The PGCB granted The Amended Joint Petition of Presque Isle Downs, Inc., Eldorado Resorts, Inc.,
Churchill Downs Incorporated and PID, LLC for Preliminary Approval of Change of Control Pursuant
to 4 Pa.C.S.§ 1328 and 58 Pa. Code § 441a.17 with respect to the proposed transaction on August
15,2018.

U Presque Isle Downs, Inc. submitted its petition for an Interactive Gaming Certificate on August 10,
2018.

U Because of the impending Transaction with Churchill Downs, Inc., the licensee’s Petition and i-Gaming
offering are intertwined with its i-Gaming supplier, and acquirer, Churchill Downs, Inc.

U Presque Isle Downs anticipates that this transaction will close very soon, and in furtherance of their
joint agreement, Presque Isle Downs is relying on Churchill Downs as its partner for the i-Gaming
platform and operations.

U In the event that the Transaction has not closed by the time the launch of i-Gaming in the
Commonwealth begins, Presque Isle Downs will utilize the Churchill platform until closing, to assure
ease of transition.
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Churchill Downs Company Overview

Churchill Downs is an industry-leading entertainment company

Racing — namesake, Churchill Downs hosts the longest

continuously held annual sporting event in the U.S,,
The Kentucky Derby (since 1875)

~ Casinos — seven casinos' & three hotels with ~8,000
- gaming positions’ located in six states

@ AL TwinSpires — the largest’, legal online wagering

BEII\I%NNYHTEiIIi\EEJ ~ platform for horseracing in the U.S., TwinSpires.com

! Includes MVG, 50% owned Ohio joint venture
2 Includes MVG; Includes slots, video poker and table games at owned properties
3 Based on annual / quarterly figures released by Oregon Racing Commission for 6/30/18
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Organizational Chart

I-Gaming is managed by CDIG (wholly owned by Churchill Downs Incorporated)

Churchill Downs Interactive Gaming, LLC (CDIG)
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BetAmerica Platform

Interactive Gaming Overview

Q

Q
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On August 10, 2018, Presque Isle Downs filed a petition for authorization to conduct
interactive gaming for non-peer-to-peer interactive games which simulate slot machines and
table games

Interactive gaming is a natural progression of our existing online wagering business and on May
16,2018, we announced an agreement with Golden Nugget Atlantic City to enter the New
Jersey online gaming and sports betting markets

Churchill Downs Incorporated brings a decade of experience operating regulated online
wagering on horseracing in the US while demonstrating the willingness to make substantial
investments to market, develop and improve its online products

Churchill Downs will operate Pennsylvania interactive gaming under the brand BetAmerica

SBTech will be providing our Pennsylvania online casino platform

= SBtech is a leading B2B online gaming platform provider, currently operating in 15
regulated markets

= BETAMERICA
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Interactive Gaming Content

The BetAmerica platform offers a full-spectrum online gaming experience

™ BET SPOATS BETTING  CAS ECASING  BLACKIACK oaii
3 BBy ik SPORTS  LIVEBETTING CASINO  LIVECASINO  BLACKIACK Log

O iOS and Android apps

 Responsive website

Up to $100 Live Casino Bonus

— O Variety of slots and table
games

[ Live Dealer

| AllGames (129)

O Player rewards

3 Wheel Roulette
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MULTI-HAND
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Sports Wagering

Sports wagering can be seamlessly integrated into the BetAmerica platform

: EE‘TERIC“ SPORTS  LIVEBETTING  CASING  LIVE CASINO  BLACKJACK m -ean
otions  m Blackjack Link Language: English v | Odds American v | 15:52:44 (GMT#] v | Oct25Thu,2018 D In August 20 I 8’ we IaunChed
oerue BetAmerica sports wagering via

FEATURED LINKS Your bet slip is empty. Click on any price to

i retail kiosks in our two

PROMOTIONS

© ;
NFL 4-PACK/ &

Small Title
Big Title

Mississippi casinos

Super Bowl 53 Winner
NFL

Heisman Trophy Winner
NCAAF

) e

= §- TR  We are planning to launch in
Scull'y NFL Week 8 Picks

ot N New Jersey by the end of the

Foothall extemally link in here yet
TENNIS

— year

SPORTS Live (1 Upcoming

Baseball

Basketball FWornen Sa. . ;
@ fobin A Tods Robin Anderson Jessika Ponchet
T +155 230

o g e O SBTech provides an industry
B e - leading sports betting system

Baoxing

and 10+ years of modeling and
pricing experience to manage
risk

Aussie Rules

More Sports

INFORMATION

© © © © & © © ©

e = 3  BetAmerica is designed to

mm allow instant activation of

— sports wagering in Pennsylvania
T - — - E E should a license be granted
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Player Registration & Verification

Account registration is user-friendly and validates players

[ LexisNexis provides KYC services to verify players’ age (21+) and identity

1 GeoComply provides geolocation validation

— = get : : = BBET = BBET
AMERICA Login IR = AMERICA = AMERICA
< Register now and get extra 100% as a bonus < Register now and get extra 100$ as a bonus < Register now and get extra 100$ as a bonus
Personal Information Contact Information Account Information
. Username
Password @
First Name + Cell Phone
Offer Code
Last Name Address
Date Of Birth
Cit,
Month v Day v Year v Y
I am 21 or older and accept these Terms & Conditions.
Last 4 of SSN M . o ,
I am net prohibited from wagering in any wagering,
casino or simulcasting casino or a key casino
. employee in New Jersey:.
Ernail Zip Code
Next Next Create account
8 SSL Secure Registration 8 SSL Secure Registration @ SSL Secure Registration
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Security & Responsible Gaming

We take security and responsible gaming seriously

(d Robust security measures are in place to protect our players and system components:
= Account information is encrypted by SSL
= Strong authentication available for players
= Numerous secure deposit/withdrawal options

= All data transmitted via secure protocols

O Our responsible gaming features provide numerous options for players to manage their gaming
activity, including:

= Deposit Limits (player can set daily, weekly, monthly limits)

= Wager Limits (player can set daily, weekly, monthly limits)

= Time Limits (player can set daily limits)

= Reality Checks (pop up reminders on duration of playing session)
= Time-out / Cooling off period

= Self-Exclusion / PGCB Exclusion

 Customer support will be available via telephone, chat, and email.
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