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Two Highly Complementary Regional Gaming Operators @ous

Combine To Establish a Premier Regional Gaming Platform }ﬂﬁ

Eldorado Resorts to acquire Isle of Capri for $23.00 per share

. Each Isle shareholder has the option to elect cash or stock consideration for each share of Isle stock
Transaction

o . . . e oo 0
AR Shareholder election is subject to proration procedures so that aggregate consideration is 58% cash and 42% stock

Pro forma for the transaction, Eldorado shareholders will own approximately 62% and Isle of Capri shareholders will
own approximately 38% of combined entity
Total Isle purchase price: $1.7bn?! inclusive of $929mm of debt

Transaction value Acquisition multiple of 8.8x based on Isle standalone LTM 7/24/16 EBITDA of $194mm

Synergized acquisition multiple of 7.4x pro forma for S35mm of estimated cost synergies

The transaction will be financed with
Financing New 5 year, $300mm revolving credit facility and new 7 year $1,450mm Term Loan B

New 8 year, $375mm Senior Notes

Management and Eldorado CEO, and President & CFO will maintain their respective positions at the pro forma company

Governance Isle will designate two new directors subject to mutual agreement between both companies

Eldorado and Isle shareholders approved merger on 1/25/17

Nevada, lowa, Colorado, Mississippi, Florida, Louisiana, Ohio, and West Virginia have approved the transaction
Approval process Anticipated approvals from Pennsylvania and Missouri on April 26t

The companies have entered into a support agreement with key shareholders, i.e., Recreational Enterprises (Eldorado)

and GFIL Holdings (Isle) to vote in support of the acquisition

Timing Transaction expected to close in Q2 2017, subject to customary closing conditions

1 Pro forma for announced sale of Lake Charles for net cash proceeds of $124mm 2



Strategic Rationale and Transaction Benefits i,

Increased scale
and geographic
diversification

Earnings growth and
operational
efficiencies

Accretive to
earnings and free
cash flow

Strong free cash
flow generation to
further strengthen

balance sheet

e ELDORADO
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Creation of a $3bn+ premier regional gaming company
Meaningfully increases footprint to 19! regional gaming facilities in 10 states
Combination doubles Eldorado’s net revenue and EBITDA

Combined company to operate more than 20,060 slot machines & VLTs, more than 550 table games and over 6,550
hotel rooms

Identified $35mm in annual run-rate cost synergies in year 1
Potential for further revenue and profitability upside

Share best practices across companies to drive operational enhancements

Transaction expected to be immediately accretive to earnings and free cash flow

Expected net leverage? of 5.4x at closing based on the Combined Adjusted EBITDA of ERI and Isle for the LTM 4Q 16
period

Utilize combined company’s free cash flow to reduce leverage and continued disciplined maintenance and investment
capital spending over the medium and long term

Target long term leverage below 5x

1 Pro forma for announced sale for Lake Charles

2 Net debt / EBITDA



Combined Geographic Presence
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Source: Company filings, presentations; LTM as of 12/31/2016 for Eldorado properties and 1/22/2017 for Isle properties; pro forma for announced divestures of Lake Charles and Marquette



Eldorado Resorts, Inc. Ownership Structure as of

3/3/17

Recreational Hotel Casino Par Investment Lafitte Capital Park West Asset Public

Enterprizes, Management, Partners, L.P. Management Management Shareholders
Inc. Inc. LP LLC Holding <5%
23.64% 17.47% 5475 5.05% 5.38% 48.09%

ELDORADO RESORTS, INC.

e ELDORADO

RESORTS

ELDORADO HOLDCO LLC »

MTR Gaming Group, Inc. #

ELDORADO RESORTS, LLC Mountaineer Park, Presque Isle Scioto Downs,
- Ine. Downs, Inc. Inc.
dba EIdamdQ {-Iga‘ef & .C.a.s.ma (Nevada) T Ve dba Presque Ile dba Scioto Downs
| 5 kR:Z'éR y Downs & Casino (Ohio)
FaCK & 250 =
Eldqado Eldorado Eldorado (West Virginia) (Pennsylvania)
Limited Shreveport, Shreveport,
Liability #1,LLC #2, LLC
Company
99% _ - 1%
Circus and Eldorado Casino
CC-Reno, LLC Eldorado Joint Shreveport Notes:
dba Ci . Venture, LLC Joint Venture . .
a C‘:rv:us_ Circus dba Silver Legacy dba Eldarado Casino All Lines 100% unless otherwise noted
e et Resort Casing Shreveport Only casino subsidiaries and owners shown
(Nevada) (Louisians) Operating Casino Entities Highlighted

# Signifies Wholly Owned Subsidiary of
Eldorado Resorts, Inc.




as of 3/31/17

Isle of Capri Casinos, Inc. Ownership Structure

GFIL PAR Capital Public
Holdings, LLC Management, Shareholders
Inc. Holding <5%
35.26% g 52.505%
ISLE OF CAPRI CASINOS, INC.
(Nasdaq Symbol ISLE)
10C-Boonville, I0C-Cape IOC-CaLruLtf::lers'.‘il]e, I0C-Kansas City, IOC-‘V’iCkaUI‘g, Bla!cl-c Hawk 10C Hc-ldings_.
Inc. Girardeau LLC - Lz . Inc. 4 Holdings, LL.C. LL.C.#
) . dba Lady Luck dba Isle of Capri
dba Isle of Capri dba Isle af Capri Casino e e *
Boonville Cape Girardeau eyl (\t;ism;:uri;; ‘ ‘
(Missourt) + (Missourt) + {Missouri) + B N ] St. Charl
10C-Vicksburg, IC Holdings Cami £
LL.C. Colorado, Inc. - m";‘g_L -
Isle of Capri 10C Black Hawk Tole o Camrt
IOC - Lula, Inc. " dba Isle of Capri
Bettendorf, L.C. County, Inc. " | som 10% ‘
; ¥ dba Isle of Capri Lake Charles
dba Isle of Capri dba Isle of Capri . : : i
Casino Hotel Lula Rainbow Casino CCSC/Blackhawk, (Louisiana)
Bettendorf Waterloo o oW LA | e
Tow (}-ﬁsmsmpplj + A 1cksburg Inc.
(Towa) + iz Partnership, L.P. dba Lady Luck
dba Lady Luck Casine Black Hawk
Casino Vieksburg (Colorado)
I0OC-PA,LL.C. PP, Inc. oc (Mississippi)
dba Lady Luck dba Isle Casino Manufacturing, |
Casino Racing Pompano . If“" o
Nemacolin Park Holds :!I’_‘(‘} Mfe/Dist. Isle of Capri Black
R lorida) ¢  License. Hawk, L.L.C.
(Pennsylvania) ¢ (Florida) (Mississippi) + dba Isle of Capri
Black Hawk
(Colorado)
Notes:

All Lines 100% unless otherwise noted
Only active casino subsidiaries and owners shown
Operating Casino Entities Highlighted
Parenthesis indicates state of regulation
St. Charles Gaming will be transferred
¢ Signifies Wholly Owned Subsidiary of Isle of Capri Casinos, Inc.




Eldorado Resorts, Inc. Post Merger Ownership

Structure

Recreational Hotel Casino GFIL Public

Enterprises, Management, Holdings, LLC Sharcsholders
Inc. Ine. Holding <5%
~15.00% ~8.00% ~13.00% ~54.00%

ELDORADO RESORTS, INC.

ISLE OF CAPRI CASINO LLC *& ELDORADO HOLDCO LLC &

MTR Gaming Group, Inc. #

10C-Boouril 10c o 10C-Kamze: City, CC-Rena, ELDORADO Mpumiainesr Park, Presque Isle Scioto Downs,
I::m e, ci -E:Flic Caruthcrarille, Inc. LLc RESORTE Inc. Downs. Inc. Inc.
s T o Cgei s Eule of Coaped e ;I:,rf Zusk ﬁ;zﬁjgf" : dba Circus LLC : ﬁ-‘?hﬂﬂ;zm&' dba Presqua Iile dba Sciato
S Tl P disscui) + Cireus Reno s Eldersds Hrusl Track and Resort Dowrs & Casino Downs
; ) [— (Mevada) # ELaria fimeads] (West Visginsz) e (Ohic)
Bi‘:::fﬂf:fic ]Dg;]::t;:wL 10 - Lula, Izc. Ellgm:;.o Eldorado Eldorado
o - ) B Fele off ] = r 3 X
dia dafe of Capei dbs Inle of Caped Canine H;:i’:'l.- Lizhility Shreveport, E:.]ulew Epert,
Baiteindant Wiirlee: hfisasrsipyry + C . =1, LLC #1,LLC
(T + {Towz) » SRR mpay
09% T
PPL Inc. 10¢ TN ’
I0C—PA LLC. b Tl Catriner Manufacturing, - i
b Loy Luck Rising Pewarnc Inc. uz:.;s a;d Il.d.on:h_: Caging
En.iu'n:\.\id-:::m?: Park L - mm\_ = :L:E.‘? IShW‘:W
L | T ‘anturs, LLC cint Vantzrg
& © e Sihver Legasy dba Fldorada
FRusort Cittine Casmo Skmevaport
s {Lowisianz)
P, Black Huk Haldinge, C Haldings LL.C
| I
Lo ralerad St Charles
100-Vicksburg, LS. I Holdings Colorada, Caming
B Comspany, LL.C.
dha Dt of Cagei
any 106 | ek Chrtes
ek
Rainho Casine CC3C/Blackhawk,
Vidsburg | | 777 Inc.
Parmership, L.P kg Lady ik
: 2 & Notes:
dBba Lady Lusk Casing Blask Hank -
Cﬁi—?jﬁﬂf‘g‘:‘]‘% ! ) +  All Lines 100% unless otherwize noted
*  Only cazino subs and =5% owners shown
[ * Operating Casino Entities Highlighted
H'H“.:i_"'l’ffgd‘ Signifies Wholly Owned Subsidiary of Eldorado Resorts, Inc.
aba bl of Capri * Name to be determined
L Hamd . . - - - .
{Calorads) # Signifies Wholly Owned Subsidiary of Isle of Capri Casino 7
LLC




Combined Revenues and Impact on Pennsylvania Gaming € i

(Highlighting that no undue concentration of gaming in PA market will arise from merger.) m

e Presque Isle and Lady Luck Nemacolin jointly generated:
6.2% of the Commonwealth’s Gross Terminal Revenue
2.29% of the Commonwealth’s Gross Table Game Revenue

5.19% of the Commonwealth’s Gross Gaming Revenue (GGR)

Source: PGCB Monthly Slot Machine Gaming Revenues, FY 2015/2016
PGCB Monthly Table Game Report, FY 2015/2016

e Combined, Presque Isle and Lady Luck Nemacolin’s GGR for FY 2015/2016
totaled $167,456,722.

e 9 of Pennsylvania’s casinos individually achieved GGR in FY 2015/2016
exceeding Presque Isle and Lady Luck Nemacolin’s combined GGR. (Only
Valley Forge Casino Resort had lower GGR.)
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Presque Isle Downs & Casino

Location

Located in Erie, Pennsylvania and opened in
February 2007

Located directly off Interstate 90
Property Description
153,400 square foot facility

59,335 square feet of gaming space with 1,594
slot machines and 39 table and poker games

Steakhouse, 250-seat buffet, snack bar and
brand new Brew Brothers restaurant that
overlooks the racetrack

Live thoroughbred racing with state-of-the-art
synthetic racing surface as well as pari-mutuel
wagering

3,200 parking spaces
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Lady Luck Casino Nemacolin

Location

Located in Farmington, Pennsylvania and
opened in July, 2013.

Located directly off National Pike.
Property Description
69,055 square foot facility

25,928 square feet of gaming space with 600
slot machines and 27 table games

Includes Otis & Henry’s Bar and Grill and Lone
Wolf Express

766 parking spaces

Management Company for Woodlands Fayette,
LLC, the Category 3 Slot Licensee for the
Nemacolin Woodlands Resort, a world-class,
award-winning resort with 320 guest rooms
and championship golf located on nearly 2,000
acres in Southwestern Pennsylvania

10
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Seamless Operations of Lady Luck and Presque
Isle Will Continue.

* Presque Isle Downs: General Manager Jeff Favre and
the Presque Isle Management Team.

Lady Luck Nemacolin: General Manager Gary
Hendricks and the Lady Luck Nemacolin Management

Team.

* No change to existing Management Agreement.

11



Conclusions

e Combination of Two Complimentary Gaming
Operators.

e Both Companies Are Already Licensed in the
Commonwealth.

e Experienced in Operating Efficient, Successful
Gaming Facilities.

e Seamless Continuation of Both Gaming
Operations by Seasoned GM’s.

e Fulfill the Board’s Criteria for Approval of the
Transaction.

12



Questions?

Thank you!

Questions?



